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Nippon India ETF Nifty 1D Rate Liquid BeES

(An open-ended liquid scheme, listed on the Exchange in the form of an ETF, investing 

in Tri-Party Repo on G-sec or T-bills/ Repo & Reverse Repo with daily Dividend and 

compulsory reinvestment of Income Distribution cum capital withdrawal option. 

Relatively Low Interest Rate Risk and Relatively Low Credit Risk)

&

Nippon India Nifty 1D Rate Liquid ETF - Growth

( An open-ended scheme replicating/ tracking Nifty 1D Rate Index. A Relatively 

Low Interest rate risk and Relatively Low Credit Risk )
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Advantages of ETFs
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Open ended mutual fund constructed to track an index

Diversification through a single unit

Generally lower expense ratio as compared to an 
actively managed fund

Transparent, as the fund will replicate the index

Performance tracking the underlying benchmark index 
(subject to expense ratio & tracking error)

ETFs can be easily bought / sold like any other stock on the 
exchange during market hours*

Advantages

*at prices prevailing in the market subject to availability 
of buyer/seller

Benefits of Investing in an ETF
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What’s in it for You: Benefits of Liquid ETFs

^ Nippon India Nifty 1D Rate Liquid ETF – Growth is available for margin with 5% haircut on NSE

Margin available / haircut applied depends on broker 

and may change from time to time.

• Park your idle money/cash between trades to earn additional returns

Give Your Idle Funds a Purpose

• Liquid ETFs accrue returns even on weekends & holidays

Holiday Gains beyond Market Hours

• Can be used as cash equivalent margin for trading^

Margin/ Collateral

• Returns taxed only at redemption through capital gains earned in case of growth ETFs

Tax Treatment

• Securities Transaction Tax (STT) is not applicable on transactions made in the scheme

Low Transaction Cost
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Nifty 1D Rate Index
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Objective
• To measure the returns generated by market participants lending in 

the overnight market with government securities as underlying 
collateral. 

Securities
• The index uses the overnight rate published on “Triparty Repo Dealing 

System (TREPS)", platform of CCIL, with government securities as 
underlying, for computation of index values. 

Methodology

• Annualised weighted average rate published by CCIL at end of the day 
is considered for computation of index

• The annualized rate is converted to the daily rate for index 
calculation, by dividing the annual rate by 365 days

• The interest based on daily rate is added to the index value of the 
previous day

• TREPS with T+0 settlement is considered
• If next day is a working day then rate with 1 day maturity is considered

• If next day is holiday or Saturday, rate of “n” days maturity is 
considered, where “n” is number of days until next working day. 

• The index is computed daily at end of the day

Source: NSE

For more details on methodology, kindly refer to the 

Scheme Information Document (SID) or NSE website

Index Methodology – Nifty 1D Rate Index
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*For 2011, since base date is 03 January 2011, returns have been calculated from 03/01/2011 to 31/12/2011
Past performance may or may not be sustained in future and the same may not necessarily provide the basis for comparison with other investments.
Less than 1 year Simple Annualized returns, Greater than 1 year Compound Annualized returns.
Data: As on August 31, 2025, Calendar years from January to 
December
Source: MFI, NSE

Performance – Nifty 1D Rate Index
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Performance Simple Annualized (%) CAGR(%)

Index Name 7 Days 15 Days 30 Days 3 Months 6 Months 1 Year

Nifty 1D Rate Index 5.4 5.4 5.4 5.4 5.7 6.2
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Nippon India ETF Nifty 1D Rate Liquid BeES
(IDCW Option)
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Graphical representation is only for the understanding of normal market settlement practice. Special events like market holiday, merged settlement dates, short payin-
payout, close out etc. are not considered for simplicity. This settlement is applicable only for Individual (non-institutional) Investors. The illustration is based on the 
assumption that you have provided the consent to keep your funds on running account basis in margin account you hold with your broker.

Note: Calculation of eligible IDCW will start from the day, Nippon India ETF Nifty 1D Rate Liquid BeES is credited to your Demat Account. Eligible IDCW declared is 
compulsorily reinvested into Nippon India ETF Nifty 1D Rate Liquid BeES and the additional units arising out of investment of such IDCW will be credited to your Demat 
account as per the corporate action calendar mentioned on our 
website https://etf.nipponindiaim.com/

Normal Sell Transaction

You will either 
ask for Pay out 
or  money will 
be lying idle in 
margin account

You place an 
order to sell 

your stocks on 
T+0

T+1
Stocks  get 

debited from 
your Demat 

account

Net sale 
proceeds 

credited to 
your margin  

account

You Sell Stock/s 
&

Buy units of Nippon 
India ETF Nifty 1D Rate 

Liquid BeES on T+0 

Stocks  get debited from 
your Demat account

T+1

Next Buy Position -
Sell units of Nippon India 
ETF Nifty 1D Rate Liquid 

BeES & Buy Stock/s

You get return 
in the form of daily 

IDCW

Sell Transaction Using Nippon India ETF Nifty 1D Rate Liquid BeES

Units of Nippon India ETF Nifty 
1D Rate Liquid BeES get  

credited to your Demat account 
instead of money

Better Cash Management – Sell Transaction
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• IDCW option provides investors with periodic income in 
terms of additional units, this can also be used for margin 
purposes

Periodic Income

• The NAV of the scheme remains constant at Rs. 1000 with 
units uploaded up to 3 decimal points dailyFixed NAV

• Constant quotes for any size at Rs. 999.99 to Rs.1000.01 on 
NSE^Constant Quotes^

• Aims to invest in Tri-Party Repo on Government Securities or 
T-bills / Repo & Reverse Repo which are sovereign 
securities making it relatively safe

Relatively Low Risk

• No Mark To Market Risk as the scheme aims to invest in 
overnight instrumentsNo MTM Risk

• Can be easily bought / sold like any other stock on the 
exchange during market hours (subject to availability of 
buyer/seller) at prices prevailing in the market

Flexibility to Trade

• The scheme will be managed at a low cost*Low Cost

Why Invest??

^Actual market prices may vary based on liquidity, demand-supply dynamics and prevailing market conditions at the time of transactions. Investors are advised to check 

live market quotes before making investment decisions.
*In terms of total expense ratio
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Portfolio Details

@Since Residual Maturity is at portfolio level, it’s a weighted average of residual maturity of all securities in the portfolio 
Data: As on August 31, 2025

Portfolio Characteristics

Residual Maturity@ 1.00 Day

Modified Duration 1.00 Day

Macaulay Duration 1.00 Day

Portfolio as on August 31, 2025

Issuer Weightage (%)

Tri-Party Repo 100.11

Cash and Other Receivables -0.11

Grand Total 100.00



12

NA: Not Applicable has been mentioned for instances where the benchmark data for corresponding period is not available.

CAGR: Compounded Annualised Growth Rate

B: Benchmark, AB: Additional Benchmark

The performance details provided herein of Reinvestment of Income Distribution cum capital withdrawal option. 

Period for which scheme’s performance has been provided is computed basis last day of the month-end preceding the date 
of advertisement. Performance is provided at Scheme level as there are no separate plan/option under the Scheme.

Past performance may or may not be sustained in future and the same may not necessarily provide the basis for comparison 
with other investment. Performance of the schemes (wherever provided) are calculated basis Simple Annualized for the past 
7 days, 15 days & 30 days and CAGR for the past 1 year, 3 years, 5 years & since inception. Returns are based on gross IDCW 
per unit declared by the Fund. Face value of Nippon India ETF Nifty 1D Rate Liquid BeES is Rs.1,000/-.

Finance Act 2020 has abolished dividend distribution tax on IDCW declared and paid by Mutual Fund scheme. W.e.f. 
01.04.2020 IDCW received from Mutual fund scheme is taxable in the hands of investor and mutual fund scheme is required 
to withhold tax on IDCW as per applicable rate.

Scheme Performance

Data: As on August 31, 2025

Nippon India ETF Nifty 1D Rate Liquid BeES
NAV as on August 31, 2025: Rs 1,000.00

Particulars

Simple Annualised % CAGR %

7 Days 15 Days 30 Days 1 Year 3 Years 5 Years
Since 

Inception

Nippon India ETF Nifty 1D Rate Liquid BeES 4.68 4.71 4.68 5.33 5.31 4.13 3.73

B:Nifty 1D Rate Index 5.38 5.41 5.39 6.22 6.49 5.30 NA

AB:Crisil 1 Yr T-Bill Index 2.76 2.71 3.20 7.05 6.98 5.59 6.00

Value of ₹10000 Invested

Nippon India ETF Nifty 1D Rate Liquid BeES 10,008 10,019 10,038 10,532 11,680 12,242 22,523

B:Nifty 1D Rate Index 10,009 10,020 10,043 10,624 12,080 12,950 NA

AB:Crisil 1 Yr T-Bill Index 10,004 10,010 10,026 10,707 12,246 13,130 36,375

Inception Date: Jul 08, 2003

Fund Manager : Vikash Agarwal (Since April 10, 2025)
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Notes:

a. Mr. Vikash Agarwal manages 7 open-ended schemes of Nippon India Mutual Fund. 

b. In case the number of schemes managed by a fund manager is more than six, in the performance data of other schemes, the top 3 and bottom 3 

schemes managed by fund manager has been provided herein.

c. Period for which scheme’s performance has been provided is computed basis last day of the month-end preceding the date of advertisement.

d. The performance of the scheme is benchmarked to the Total Return Variant of the Index. 

*The Scheme does not offer any Plans/Options. The performance details are provided at Scheme level using IDCW Reinvestment NAV’s.             

#The performance details provided herein are of Growth Plan.

Past performance may or may not be sustained in future and the same may not necessarily provide the basis for comparison with other Investment. 

IDCWs (if any) are assumed to be reinvested at the prevailing NAV. Performance of the scheme would be Net of Dividend distribution tax, if any. Face 

value of Nippon India ETF Hang Seng BeES is Re.1/- per unit. Face value of Nippon India Overnight fund is 100 per unit. Face value of other schemes is 

Rs.10/- per unit In case, the start/end date of the concerned period is non-business day (NBD), the NAV of the previous date is considered for 

computation of returns. Finance Act 2020 has abolished dividend distribution tax on IDCW declared and paid by Mutual Fund scheme. W.e.f. 

01.04.2020 IDCW received from Mutual fund scheme is taxable in the hands of investor and mutual fund scheme is required to withhold tax on IDCW 
as per applicable rate. 

• Nippon India Arbitraged Fund is managed since September 2024

• Nippon India Floater Fund  and Nippon India Money Market Fund & Nippon India Liquid Fund  are  managed since September 2024

• Nippon India Nifty ETF Hang Seng BeES  and Nippon India Overnight Fund are managed since April 2025

Performance as on August 31 , 2025 for schemes managed by Vikash Agarwal

Scheme Name/s

CAGR %

1 Year Return 3 Years Return 5 Years Return

Regular 

Plan
Direct Plan Benchmark

Regular 

Plan
Direct Plan Benchmark

Regular 

Plan
Direct Plan Benchmark

Top 3

Nippon India ETF Hang Seng BeES* 50.20 -- 52.02 15.14 -- 16.20 6.18 -- 7.07

Nippon India Floater  Fund# 8.44 8.75 7.81 7.65 7.97 7.24 6.38 6.71 5.91

Nippon India Money Market Fund# 7.93 8.09 7.46 7.52 7.66 7.28 6.12 6.25 5.79

Bottom 3

Nippon India Liquid Fund# 6.91 7.04 6.94 6.95 7.09 7.06 5.55 5.70 5.68

Nippon India Arbitrage Fund# 6.53 7.27 7.65 6.84 7.63 7.43 5.58 6.33 5.96

Nippon India Overnight Fund# 6.15 6.24 6.22 6.39 6.48 6.50 5.17 5.27 5.30

Performance of other schemes managed by Fund Manager
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Investment objective

 The investment objective of Nippon India ETF Nifty 1D Rate Liquid BeES is to seek to provide current 
income, commensurate with low risk while providing a high level of liquidity through a portfolio of Tri-
Party Repo on Government Securities or T-bills / Repo & Reverse Repo. The Scheme will provide 
returns that before expenses, closely correspond to the returns of Nifty 1D Rate index. There is no 
assurance or guarantee that the investment objective of the Scheme will be achieved. 

Asset Allocation

For more details, please refer Scheme Information Document (SID).

Type of scheme

An open ended liquid scheme, listed on the Exchange in the form of an ETF, investing in Tri-Party Repo on 
G-Sec or T-bills /Repo & Reverse Repo with daily Dividend and compulsory Reinvestment of Income 
Distribution cum capital withdrawal option. Relatively Low Interest Rate Risk and Relatively Low Credit 
Risk.

Instruments

Indicative Allocation
(% of total assets) Risk Profile

Minimum Maximum

Tri-Party Repo on Government Securities or T-bills/Repo & 
Reverse Repo

95% 100% Low

Other Money Market instruments (including cash and cash 
equivalent)

0% 5% Low

About The Scheme
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Scheme Features

Scheme Name Nippon India ETF Nifty 1D Rate Liquid BeES

Benchmark Index Nifty 1D Rate Index

NSE Symbol LIQUIDBEES

Fund Manager Vikash Agarwal

Inception Date July 08, 2003

Load Structure Exit Load : Not Applicable

Minimum application 
amount

During Ongoing Basis:

Directly from AMC:

Allowed to Authorized 

Participants/ Market Makers & 

Large Investors in form of 

creation unit size^ of 2,500

units.

On the Exchange:

1 unit and in multiples thereof

Total Expense Ratio
(As on August 31, 2025)

0.69%

Scheme Details

^ w.e.f May 1, 2023, the execution value for large investors must be greater than Rs.25 crores (except for Schemes 
managed by Employee Provident Fund Organisation (EPFO), India and Recognized Provident Funds, Approved Gratuity 
Funds and Approved Superannuation Funds under Income Tax Act, 1961)
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Potential Risk Class (PRC)

Credit Risk → Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Interest Rate Risk↓

Relatively Low (Class I) A-I

Moderate (Class II)

Relatively High (Class III)

Product Label & Potential Risk Class Matrix

A-I : A scheme with Relatively Low Interest Rate Risk and Relatively Low Credit Risk 

Product Label Fund Riskometer Benchmark Riskometer

This product is suitable for investors who are 
seeking*:

Nippon India ETF Nifty 1D Rate 
Liquid BeES

Nifty 1D Rate Index

Current income with high degree of liquidity

Investment in Tri-Party Repo on G-sec or T-bills / 
Repo & Reverse Repo predominantly & Money 
Market Instruments

*Investors should consult their financial advisors if in doubt about whether the product is suitable for them
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Nippon India Nifty 1D Rate Liquid ETF - 
Growth
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Graphical representation is only for the understanding of normal market settlement practice. Special events like market holiday, merged settlement dates, short payin-
payout, close out etc. are not considered for simplicity. This settlement is applicable only for Individual (non-institutional) Investors. The illustration is based on the 
assumption that you have provided the consent to keep your 
funds on running account basis in margin account you hold with 
your broker.

Normal Sell Transaction

You will either 
ask for Pay out 
or  money will 
be lying idle in 
margin account

You place an 
order to sell 

your stocks on 
T+0

T+1 Stocks  get 
debited from 
your Demat 

account

Net sale 
proceeds 

credited to 
your margin  

account

You Sell Stock/s 
&

Buy units of Nippon 
India Nifty 1D Rate 

Liquid ETF – Growth on 
T+0 

Stocks  get debited from 
your Demat account

T+1

Next Buy Position -
Sell units of Nippon India 

Nifty 1D Rate Liquid 
ETF - Growth
& Buy Stock/s

You get daily 
Compounding of returns 
in the NAV of the scheme

Sell Transaction Using Nippon India Nifty 1D Rate Liquid ETF - Growth

Units of Nippon India Nifty 1D 
Rate Liquid ETF - Growth get  

credited to your Demat account 
instead of money

Better Cash Management – Sell Transaction
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• Growth option provides daily compounding of returnsCompounding of Returns

• The scheme’s returns can be easily tracked via the 
scheme’s NAVTrack returns with ease

• Aims to invest in Tri-Party Repo on Government Securities or 
T-bills / Repo & Reverse Repo which are sovereign 
securities making it relatively safe

Relatively Low Risk

• No Mark To Market Risk as the scheme aims to invest in 
overnight instrumentsNo MTM Risk

• Can be easily bought / sold like any other stock on the 
exchange during market hours (subject to availability of 
buyer/seller) at prices prevailing in the market

Flexibility to Trade

• The scheme will be managed at a low cost*Low Cost

Why Invest??

* in terms of total expense ratio
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Portfolio Details

@Since Residual Maturity is at portfolio level, it’s a weighted average of residual maturity of all securities in the portfolio

Data: As on August 31, 2025

Portfolio Characteristics

Residual Maturity@ 1.00 Day

Modified Duration 1.00 Day

Macaulay Duration 1.00 Day

Portfolio as on August 31, 2025

Issuer Weightage (%)

Tri-Party Repo 100.02

Cash and Other Receivables -0.02

Grand Total 100.00
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Investment objective

The investment objective of Nippon India Nifty 1D Rate Liquid ETF - Growth is to seek to provide current 
income, commensurate with low risk while providing a high level of liquidity through a portfolio of Tri-
Party Repo on Government Securities or T-bills / Repo & Reverse Repo as represented by Nifty 1D Rate 
index before expenses, subject to tracking error. There is no assurance that the investment objective of 
the Scheme will be achieved.

Asset Allocation

The Scheme may invest upto 5% net assets in overnight / money market / liquid schemes of Nippon India Mutual Fund and/ or any other mutual 

fund without charging any fees, provided that aggregate inter-scheme investment made by all schemes under the same management company or 

in schemes under the management of any other AMC shall not exceed 5% of the NAV of the Mutual Fund in accordance with Clause 4 of Seventh 

Schedule of SEBI (Mutual Funds) Regulations, 1996. For more details, please refer Scheme Information Document (SID).

Type of scheme

An open-ended scheme replicating/ tracking Nifty 1D Rate Index. A Relatively Low Interest rate risk and 
Relatively Low Credit Risk.

Instruments

Indicative Allocation
(% of total assets) Risk Profile

Minimum Maximum

Securities constituting Nifty 1D Rate Index 95% 100% Low

Cash & cash equivalents and Money Market instruments 0% 5% Low

About The Scheme
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Scheme Features

Scheme Name Nippon India Nifty 1D Rate Liquid ETF - Growth

Benchmark Index Nifty 1D Rate Index

NSE Symbol LIQGRWBEES

Fund Manager Vikash Agarwal, Vivek Sharma

Inception Date July 23, 2025

Load Structure Exit Load : Not Applicable

Minimum application 
amount

During Ongoing Basis:

Directly from AMC:

Allowed to Authorized 

Participants/ Market Makers & 

Large Investors in form of 

creation unit size^ of 2,500

units.

On the Exchange:

1 unit and in multiples thereof

Total Expense Ratio
(As on August 31, 2025)

0.49%

Scheme Details

^ w.e.f May 1, 2023, the execution value for large investors must be greater than Rs.25 crores (except for Schemes 
managed by Employee Provident Fund Organisation (EPFO), India and Recognized Provident Funds, Approved Gratuity 
Funds and Approved Superannuation Funds under Income Tax Act, 1961)
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Potential Risk Class (PRC)

Credit Risk → Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Interest Rate Risk↓

Relatively Low (Class I) A-I

Moderate (Class II)

Relatively High (Class III)

Product Label & Potential Risk Class Matrix

A-I : A scheme with Relatively Low Interest Rate Risk and Relatively Low Credit Risk 

Product Label Fund Riskometer Benchmark Riskometer

This product is suitable for investors who are 
seeking*:

Nippon India Nifty 1D Rate Liquid 
ETF - Growth

Nifty 1D Rate Index

Current income with high degree of liquidity

Investment in Tri-Party Repo on G-Sec or T-bills / 
Repo & Reverse Repo predominantly & Money 
Market Instruments., subject to tracking errors 

*Investors should consult their financial advisors if in doubt about whether the product is suitable for them
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Product Label - Other schemes managed by Fund Manager

Nippon India Floater Fund

Nippon India Money Market Fund

Nippon India Arbitrage Fund

Nippon India Liquid Fund

Nippon India Overnight Fund

Nippon India ETF Hang Seng BeES
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Disclaimer by the Index Provider:
Performance of the underlying index will have a direct bearing on the performance of the Scheme. In the event the index is dissolved or is withdrawn by the index 
provider, the Trustee reserves a right to modify the Scheme so as to track a different and suitable index and the procedure stipulated in the SEBI Regulations shall 
be complied with.

Disclaimer of NSE Indices Limited:

• “The Product(s) are not sponsored, endorsed, sold or promoted by NSE INDICES LIMITED (formerly known as India Index Services & Products Limited (“IISL”)). 
NSE Indices Limited does not make any representation or warranty, express or implied to the Unit holders of any product or any member of the public 
regarding the advisability of investing in Securities generally or in any product particularly or the ability of the underlying index to track general stock market 
performance in India. The relationship of NSE Indices Limited to Nippon Life India Asset Management Limited (NAM India) is only in respect of the licensing of 
certain trademarks and trade-names of the underlying index which is determined, composed and calculated by NSE Indices Limited without regard to the 
NAM India or any product. NSE Indices Limited has no obligation to take the needs of the NAM India or the Unit holders of the products into consideration in 
determining, composing or calculating the underlying index. NSE Indices Limited is not responsible for and has not participated in the determination of the 
timing of, prices at, or quantities of the products to be issued or in the determination or calculation of the equation by which the products are to be converted 
into cash. NSE Indices Limited has no obligation or liability in connection with the administration or marketing or trading of the products.”

• “NSE Indices Limited does not guarantee the accuracy and/or the completeness of the underlying index or any data included therein and they shall have no 
liability for any errors, omissions, or interruptions therein. NSE Indices Limited makes no warranty, express or implied, as to the results to be obtained by the 
NAM India, Unit holders of the products or any other persons or entities from the use of the underlying index or any data included therein. NSE Indices 
Limited makes no express or implied warranties and expressly disclaim all warranties of merchantability or fitness for a particular purpose or use with respect 
to the underlying index or any data included therein. Without limiting any of the foregoing, in no event shall NSE Indices Limited have any liability for any 
special, punitive, indirect or consequential damages (including lost profits), even if notified of the possibility of such damages.”

Disclaimers by NSE:

• As required a copy of this SID has been submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE). NSE has given permission to 
the Fund to use the Exchange’s name in this SID as one of the stock exchange on which the Fund’s Units are proposed to be listed subject to, the Fund 
fulfilling the various criteria for listing. The Exchange has scrutinized this SID for its limited internal purpose of deciding on the matter of granting the 
aforesaid permission to the Fund. It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or construed 
that the SID has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the 
contents of this SID; nor does it warrant that the Fund’s Units will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for 
the financial or other soundness of the Fund, its promoters, its management or any Scheme or project of the Fund.

• Every person who desires to apply for or otherwise acquire any Units of the Fund may do so pursuant to independent inquiry, investigation and analysis and 
shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with 
such Subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully

Disclaimers
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• Risk Factors: Mutual Funds and securities investments are subject to market risks such as trading volumes, settlement risk, liquidity risk and default risk 
including the possible loss of principal and there is no assurance or guarantee that the objectives of the Scheme will be achieved. As the price / value / interest 

rates of the securities in which the scheme invests fluctuates, the value of your investment in the scheme may go up or down. Past performance of the 
Sponsor/AMC/Mutual Fund does not guarantee future performance of the scheme. The present scheme is not a guaranteed or assured return scheme. For 
more details, refer Scheme Information Document (SID).

Disclaimers

• The information herein is meant only for general reading purposes and the views being expressed only constitute opinions and therefore cannot be 
considered as guidelines, recommendations or as a professional guide for the readers. Certain factual and statistical information (historical) pertaining to 
Industry and markets have been obtained from independent third-party sources, which are deemed to be reliable. It may be noted that since Nippon Life India 
Asset Management Limited (NAM India) has not independently verified the accuracy or authenticity of such information or data, or for that matter the 
reasonableness of the assumptions upon which such data and information has been processed or arrived at; NAM India does not in any manner assures the 
accuracy or authenticity of such data and information. Some of the statements & assertions contained in these materials may reflect NAM India’s views or 
opinions, which in turn may have been formed on the basis of such data or information.

• Before making any investments, the readers are advised to seek independent professional advice, verify the contents in order to arrive at an informed 
investment decision. None of the Sponsor, the Investment Manager, the Trustee, their respective directors, employees, associates or representatives shall be 
liable in any way for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including on account of lost profits arising from the 
information contained in this material.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully

Disclaimers
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Thank you for your time!
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